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Universavvy Interesting facts about dark matter that will leave you awestruck, 

MATCHNow market share

Did you know? 
Dark matter makes up around 84.5% of the total matter in the universe.

Record market share of 

6.6% 
in September 2017
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Dark trading volume in Canada

https://www.tsx.com/trading/market-data-and-statistics/market-statistics-and-reports/daily-trading-reports
http://business.nasdaq.com/trade/canadian-equities/Overview/Monthly-Reports
https://universavvy.com/interesting-facts-about-dark-matter
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Source: MATCHNow, September 2017 

Midpoint Savings on MATCHNow

Active order flow executed on MATCHNow has saved Canadian investors $28.7 million, year to date.  

Active midpoint savings on MATCHNow
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Average active price improvement for 

midpoint fills: 

8.70 bps for September 2017

8.65 bps for Q3 2017 

Since inception, MATCHNow has been the venue of choice for Canadian investors looking to access 

midpoint liquidity. MATCHNow’s active to passive continuous market represents 68.9% of our midpoint 

executions. MATCHNow’s unique passive to passive call auction represents 31.1% of our midpoint 

executions.

Midpoint Liquidity on MATCHNow
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On a notional basis, 88.3% of the value 

traded on MATCHNow executes at the 

midpoint of the Canadian protected NBBO
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Execution Quality on MATCHNow

Effective spread is designed to measure how orders execute in relation to the quoted spread.

The lower the effective spread, the more volume a marketplace executes at prices near the midpoint

of the NBBO, or with price improvement.
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Source: MATCHNow, September 2017; Execution quality definitions; Effective over-quoted

Effective spread

Effective/quoted spread ratio is calculated by dividing a marketplace’s effective spread by the NBBO

quoted spread. It is a measure of the percentage of the spread where executions occur.

In numeric terms, a measure of 100% is equivalent to matching the bid/ask (offer) and a measure of

0% means matching at midpoint.

Effective/quoted spread ratio 

https://markets.cboe.com/us/equities/market_statistics/execution_quality/definitions/
http://tabbforum.com/terms/effective-over-quoted
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Execution Quality on MATCHNow

Source: MATCHNow, September 2017

© 2017 TriAct Canada Marketplace LP (TriAct), Member of the Investment Industry Regulatory Organization of Canada Inc. ("IIROC") & Canadian 

Investor Protection Fund ("CIPF"), is registered as an Investment Dealer in the Provinces of Ontario and Alberta, and exempt from registration as a 

dealer in the provinces of BC, SK, MN, QC, NS, NB, and NFLD & Labrador. This document has been prepared for informational purposes only, and 

does not constitute a solicitation to buy or sell securities. TriAct does not warrant the completeness of accuracy of the information provided herein. 

TriAct Canada is wholly owned by ITG Canada (ITG), an IIROC firm. ITG does not have any special information or access, but does send orders to 

all marketplaces, including MATCHNow, which may coincidentally trade against or in competition with client orders. MATCHNow® is a registered 

trademark of the Investment Technology Group, Inc., companies.

On November 27, Santa Comes to Bay Street is going to take over the Design Exchange. We 

will be filling gift bags for families in 15 of the supported shelters across Toronto and the GTA. These 

gift bags provide warmth and a little slice of Christmas magic for more than 1,700 mothers and 

children who find themselves in a situation that most of us cannot begin to imagine.

Please join us at the gift bagging event, volunteer, and register to buy gifts and/or donate now. 

www.sctbs.ca

MATCHNow Proudly Sponsors Santa Comes to Bay Street
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https://sctbs.us5.list-manage.com/track/click?u=92f762fd19e161e5664831894&id=5d25474c12&e=b86c35e50c
https://sctbs.us5.list-manage.com/track/click?u=92f762fd19e161e5664831894&id=0a851645e4&e=b86c35e50c
https://sctbs.us5.list-manage.com/track/click?u=92f762fd19e161e5664831894&id=46b82ee5ad&e=b86c35e50c
https://sctbs.us5.list-manage.com/track/click?u=92f762fd19e161e5664831894&id=4f3510968e&e=b86c35e50c

